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Director’s Introduction

In a time marked by profound economic and
political challenges, the Austrian Economics
Center has remained steadfast in its commitment
to advancing the principles of the Austrian School
of Economics, which transcend mere economic
theory to offer a comprehensive philosophical
foundation for liberal ideals of responsibility
and freedom. The interconnectedness of these
principles, crucial for enduring economic success,
democratic structures, and individual self-
determination, is today more relevant than ever.

As we face societal, political, and economic crises,
it is evident that these foundational principles have
been underacknowledged for far too long. While
there is scant comfort in seeing our assessments
and forecasts validated by current developments,
this acknowledgment fortifies our mandate to
enhance and amplify our public communication.
This is imperative to influence and shape positive
developments. The Austrian Economics Center is
committed to leveraging every opportunity and
embracing all relevant themes to advance this
cause.

This report can only give an impression of the
efforts we made for and together with numerous
international partners in 2023. We are proud of
what has been achieved, but we also know that
there is a long and arduous road ahead of us and
the signs for 2024 show that freedom and reason
must be defended everywhere.

We call upon you, our esteemed members and
friends, to offer your heightened support this
year. Engage in discussions within your networks,
share our invitations, and highlight our studies and
programs. Your active participation is invaluable.

Barbara Kolm
Director
Director Austrian Economics Center
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Free Market Road

Show 2023

16 Years of Free Market Road Show

2023 marked the 16" anniversary of the Free
Market Road Show. When in 2007 we had the idea
of spreading classical liberal and free-market ideas
across Europe, we could have never imagined how
much this event would grow over the years. In
2008, we visited four cities with the Free Market
Road Show, the number grew fast, topping 50
cities in 2017.

More and more organizations from across
Europe and the world jumped on board, wanting to
participate in this megaevent defending the market
economy. International speakers toured across
the continent, and joined events in the Americas,
educating predominately young people about the
ideas of freedom and entrepreneurship. Thus, the
Free Market Road Show, which is spearheaded by
the Austrian Economics Center, became the go-to
source for pro-market ideas in Europe — and has
stayed that way ever since.

What's new?
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Is the
New Standard
worth
striving for?

#fmrs2023

In 2023, the Free Market Road Show toured the
USA again. After a four-year absence, FMRS
visited five cities in Michigan and Texas.

In Europe additional stops were organized in
Poland, Romania, and the United Kingdom. In
total we visited 38 cities and cooperated with 68
Universities and local organizations.

Is the new standard worth striving for?

Sometimes overnight, sometimes creeping over the
course of years, new standards were introduced.
They have been prompted by a pandemic, a war,
the climate, the environment, various humanitarian
disasters,  unexpected  energy  shortages,
skyrocketing inflation, increasing debates about
equality and discrimination, and wokeism of
all kinds. Policy makers have been pushed,
individuals constrained in their freedom of choice.



FMRS 2023 Playlist
www.youtube.com/
AustrianCenterAEC
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Whether the new standards emerging from this
are actually desirable was the question underlying
all FMRS discussions. In the respective events,
different thematic focuses were set and different
aspects were examined in greater depth, problems
analyzed and possible solutions identified.

As Europe continues to succumb to the cult
of ESG and political expediency, FMRS focused
on upholding standards that are attainable and
desirable: the standards of government restraint
and prudent fiscal and monetary policy.

Read the FMRS
Report 2023 here:

https://freemarket-rs.com/wp-content/
uploads/2023/10/FMRS-Long-2023.pdf

© Bojan Gnijidi¢ Photography



Free Market Road
Show in Vienna

For the third time, Wiener Stadtische hosted the
Free Market Road Show Vienna at the Ringturm.
In between enjoying the view from the 20™ floor
and taking advantage of the many networking
opportunities, attendees engaged in lively
discussions with our distinguished speakers.

German Panel on Insurance
The first panel was dedicated to the insurance
industry in Austria and was moderated by Susanne
Kondziolka-Bloch. Manfred Bartalszky noted that
Austria’s public pension system is not sustainable.
One of the problems is the rapidly changing
demographic structure, with people getting older,
living much longer in retirement, but with fewer
people in the workforce to support them. In the

1950s, six employees supported one retiree,
compared to three employees today. He emphasized
that Wiener Stadtische has developed proposals to
improve people’s willingness to take out private
insurance. Bartalszky warned that people are
getting used to subsidies like those distributed
during Corona and more recently to alleviate
inflation-induced poverty. If the government pays
anyway, why should they worry? Therefore, he
suggests a tax reduction for insurance products, as
people would most easily accept it.

Thomas Url agreed with Bartalszky’s analysis.
He predicted that the number of people in the
workforce will fall dramatically over the next 40
years as more people work part-time. It is essential
that we counteract this and make full-time work
more attractive. The retirement age is gradually
being raised, but in order for people to work
longer, we need a good health care system.

This led to the shortage of nurses in the Austrian
healthcare system. The health care system cannot
wait for robots to take over, but he hopes that other
industries will be able to automate certain jobs
and “send” their people. This is one side of the
issue, but there is another: the system may not be
suffering from a shortage of doctors, but from an
overload of work. People have the right to ask for a




second opinion, and this creates double work and
double costs. He proposes a patient contribution to
counteract this development.

The third expert, Christian Eltner, explained
that the insurance industry in Austria is positioned
as a partner of the state; there is no question of a
complete takeover. The public system is basically
stable, it just needs better financing. Large sums
of money are spent on pensions that could also

Bl :/

be spent on health care or education. The current
pension system will continue to exist. The only
question is whether there will be enough money
to guarantee a certain standard of living. And that
can be provided by private insurance. Insurance
companies are stable partners. In the past, banks had
to be bailed out, but never insurance companies. In
Austria, private insurance is not a matter of course,
but the government must make it more attractive.

English Panel on Labor Market

The second panel welcomed three distinguished
speakers, namely Terry Anker, Lawson Bader
and Richard Teather, with Barbara Kolm as
moderator. Terry Anker opened the discussion by
describing a new phenomenon: access to capital is
not a problem, he noted, but access to labor is. He
highlighted the decline in labor force participation
among young people, especially Americans in
their 20s. The cultural shift regarding work and
work ethics has an impact on productivity and, in
general, on finding good employers. The pandemic
has had a huge impact on this, he added. A decade
of low interest rates has flooded the markets with
capital. So access to capital is not a problem, but
access to labor is. Without access to the necessary
labor, capital is useless.

Richard Teather was asked to give his view on
disruptions in the banking industry. The example
given was Credit Suisse, SVB, etc. and what led
to the collapse of these giants. Half the problems
in the world are caused by governments trying
to solve a problem they created in the first place.
The inflation we now face is due to excessive
government spending and low interest rates,
while the labor crisis can be explained by the
huge stimulus given by governments during the
pandemic. As a tax specialist, Teather went on
to explain the role of the tax system, which is
currently wealth-killing and therefore needs to
be reformed. At the end of his talk, Teather, who
is British, explained why he believes Brexit is a
missed opportunity for the UK.

Lawson Bader gave an introduction to the growing
administrative state. He fears that a big government is
the greatest obstacle to entrepreneurship and growth.
He noted that in the US, the federal regulatory code
has grown from eight pages in the 1920s to between
85,000 and 95,000 pages today. This means that there
is more detail in the regulations and more regulations.
Getting rid of a big administrative state is not easy.
The most important thing is to make young people
aware of the opportunities in entrepreneurship and
to encourage them to pursue entrepreneurial careers.
Governments must also refrain from any action that
stifles innovation.




European Resource
Bank Meeting

20" anniversary
April 14%-16t™, 2023
Porto, Portugal

EUROPEAN
RESOURCE BANK

The European Resource Bank is the largest
annual conference of free market think tanks in
Europe and gathers representatives from dozens
of European and American think tanks, scholars,
policy experts, elected officials and other parties
interested in the debate over strategies and
problems posed to the European economies and
the future of individual liberty in Europe.

This years’ ERB Meeting was hosted by
the Portuguese Think Tank Mais Liberdade

that champions the causes of free trade, fiscal
competitiveness, scrutiny of public authorities,
social mobility, freedom of choice and fighting
corruption.

The conference featured top international
speakers such as Eamonn Butler, Riccardo Arroja,
Carlos Guimaraes and Prof. Hannes Gissurarson.
The topics discussed ranged from consumer choice
and reform proposals for the European Union to
regulation and the balance between security and
individual freedom. The international audience
was joined by many locals who challenged the
speakers with their questions.




Reduction of financial literacy in Portugal
— opportunities for +Liberdade

Carlos Guimaraes, founder of +Liberdade, noted
that the Portuguese bring up the rear in Europe
when it comes to political and financial education.
It was very difficult to build a liberal party in a
country that holds its communist party in high
esteem. But there is hope. When +Liberdade was
founded, it quickly became the largest libertarian
think tank in Portugal.

Partners’ Panels

The 20" European Resource Bank Meeting
provided the opportunity for partners to organize
a panel dedicated to their main topics. Competere
focused on nutrition and the various regulations
concerning front-of-pack labeling.

New Direction concentrated on models for
reforming the European Union. The EU remains
frozen in its ability to increase technological
innovation, content to allow the United States and
countries in Asia continue to lead the way.

Americans for Tax Reform hosted a Center
Right Coalition Meeting during the lunch break.
Partners provided updates on their campaigns or
presented new projects.

The Grace Richardson Foundation focused on
the question how entrepreneurship can develop and
improve climate friendly technology. Free markets
have a vested interest in improving environmental
sustainability. However, government policies fund

environmental projects by increasing the cost for
the average taxpayer and thus destroy the incentive
for the average person to care about environmental
sustainability.

Dragons’ Den Competition

The Dragons’ Den Competition offers a platform
for newly founded Think Tanks to present their
projects and helps the winners to realize them.

This year’s competitors were:

* Prometheus on Campus with their
project “Prometheus on Campus Summer
Programme*

* Liberty International with “Schoolland Story
Writing Competition”

¢ Freedom and Entrepreneurship Foundation
with “Comic Strips: Milton & Murray
Back From The Dead”
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Hayek Lifetime
Achievement Awards

The Hayek Lifetime Achievement Awards were
presented during a festive dinner at the Haus der
Industrie on Schwarzenbergplatz. Secretary General
of the Federation of Austrian Industries Christoph
Neumayer welcomed the prominent guests,
members and board members of the Hayek Institute.

Eamonn Butler

The remarkable commitment of the two laureates,
Dr. Eamonn Butler and Prof. Dr. Erich Weede, was
acknowledged in laudatory speeches by Sir Keith
Miles and Governor Robert Holzmann. Eamonn
Butler, founder of the Adam Smith Institute,
has distinguished himself through decades of
unparalleled commitment to classical liberal values,
Miles said. This has been particularly evident in
his work as the author of numerous books and as
president of one of Britain’s most important think
tanks, which for many years topped the University
of Pennsylvania’s international think tank rankings.
Eamonn Butler has brought the ideas and teachings

of the Austrian School to a wide audience. Miles’
recommendation for two books “that I would give
to my grandchildren to read and study are Butler’s
Foundations of a Free Society and An Introduction
to Democracy. Not only my grandchildren, but
every student should read these books!”

Eamonn Butler surprised the audience with a
humorous acceptance speech in his usual modest
manner, announced in two versions: “Thank you”
and “Thank you very much”.

Erich Weede

In his laudation for Prof. Dr. Erich Weede, Prof.
Dr. Robert Holzmann emphasized the significance
of the Hayek Lifetime Achievement Award and the
timeless relevance of the principles of the Austrian
School:

“Economics is more than numbers
and charts. It is the result of human
thought and action.”




Holzmann demonstrated the direct connection
between the teachings of the Austrian School and the
intellectual work of Erich Weede. The cornerstone
of Weede’s research is the conviction that our social
prosperity is primarily based on individual freedom
and, in particular, economic competition. This
approach is particularly evident in Weede’s economic
historical analyses, especially in his research on the
rapid economic rise of the People’s Republic of China
and its geopolitical consequences.

In his acceptance speech, Weede emphasized how
much his own views have been influenced by various
Austrian thinkers. In particular, he emphasized
the importance of the philosophy of Karl Popper,
Ludwig von Mises, Friedrich von Hayek, and Joseph
Schumpeter. In his talk, Weede presented a quote from
each of these thinkers that had a particular influence
on him and his research. Weede quoted Hayek:

“If you want to use human knowledge,
which is scattered over thousands and
millions of minds, you need economic
freedom. Otherwise, most of human
knowledge will be wasted and people
will remain poor.”

He then cited Joseph Schumpeter’s theory of
creative destruction in favor of the creation of new
wealth. Weede concluded his lecture with a clear
reference to the importance of the teachings of

Hayek Lifetime Achievement Award

L = v : ® :.:.:
30" Anniversary of the

Hayek Institut

the Austrian School, especially in light of current
economic policy developments in Europe.

The certificates for the awardees, signed by the
Honorary President of the Hayek Institute, Nobel
Laureate Vernon Smith, and the Swarovski Rising
Stars were presented by Secretary General Christoph
Neumayer, President and Vice President of the Hayek
Institute, Barbara Kolm and Julian Hadschieff.

Guests at the Gala

Richard Zundritsch, board member of the Hayek
Institute and master of ceremonies, thanked
the Federation of Austrian Industries for their
hospitality. and the sponsors whose “birthday
donations” support the research activities of
the Hayek Institute: Director Eduard Schock
(OeNB), entrepreneur Johannes Strohmayer, LGT
CEO Maximilian Hahn, Senator Ronny Pecik
(RPR Private Foundation) and Director Markus
Tomaschitz (AVL List).

Prominent guests at the award ceremony and
birthday party included Edeltraud Fichtenbauer,
CEO of DONAU Versicherung AG Vienna
Insurance Group, economics professor and Hayek
biographer Hansjorg Klausinger, former state
secretary Hubert Fuchs, former ambassador Elena
Kirtcheva, Herbert Allram and Helene Kanta (board
members of Wiener Stidtische Wechselseitige
Versicherungsverein  —  Vermdgensverwaltung
— Vienna Insurance Group), ski producer Paul
Fischer, former rector Georg Winckler (University
of Vienna) and Pan-Europa Secretary General
Rainhard Kloucek.

Hayek's The Road to Servdom

Franz Portisch, Secretary General of the
Sparkassenverband ~ Osterreich, provided as
“birthday present” for the guests, the most seminal
work by Friedrich A. von Hayek: The Road to
Serfdom in the German Edition.
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AEC Events

How the Austrian School Explains
Modern Financial Crises
May 31, 2023
OeNB, Austria

Max Rangeley, editor at the Cobden Center and
entrepreneur, gave a presentation at the Austrian
National Bank. He showed that price fixing has
failed in the past and that most countries therefore
reject general price fixing. That is, everything
except interest rates. The result has been ever
larger bubbles in the financial markets.

+

Adam Smith versus The Great Reset
June 26", 2023
Hayek Institut, Austria

To commemorate the remarkable milestone of
the 300th anniversary of Adam Smith’s birth, the
distinguished Professor Daniel Klein pitted the

credo of the great Adam Smith against the modern
illiberal proponents of the Great Reset. Smith was
against the governmentalization of social affairs.
The concept of the Great Reset is a slogan that
embodies ideas that are fundamentally opposed
to liberalism, favoring instead a path toward
increased government control.

+

Tax Freedom Day in Austria
Presskonference
August 9, 2023

Martin Gundinger showed how the Tax Freedom
Day is calculated and what it means. He then
addressed the criticisms of Tax Freedom Day,
arguing that the main purpose is to provide a basis
for discussion on whether the tax burden is justified
by government benefits. He also argued that tax cuts
can have an anti-inflationary effect by increasing
productivity, but also regretted that economic
policies currently tend to inhibit productivity.



IdYOSL] 0301 ©

Think Tank Central
Advancing Freedom
September 215-22", 2023
Madrid, Spain

Pewdirectan.onbne S euroarerratem

21"-22™ September 2023 | Madrid | Spain

Together with New Direction the AEC organized
the Think Tank Central conference in Madrid. Part
of the program were the Margaret Thatcher Dinner
with speeches by Barbara Kolm, Hermann Tertsch
MEP, and Robin Harris, COK.

An additional highlight was the announcement of
the winner of the Dragons’ Den Competition held
during the European Resource Bank Meeting in
April: Ely Lassman with his project “Prometheus
on Campus”.

30™ Anniversary of the Hayek Institut
November 27%, 2023
OeNB, Austria

On the occasion of the 30" anniversary of the
Friedrich A. v. Hayek Institut, a panel discussion
took place on November 27" at the premises of the
Austrian Central Bank. OeNB Governor Robert
Holzmann and the two Hayek biographers Bruce
Caldwell and Hansjorg Klausinger discussed with
Barbara Kolm, President of the Hayek Institute, the
significance of well-known and some not so well
known facts about the life and work of the Nobel
laureate.

Before discussing key aspects of Hayek’s
theories, Klausinger provided fascinating insights
into Hayek’s personal development, his family, and
intellectual career in Vienna in the 1920s and 1930s.

After the panel, Barbara Kolm, Robert Holzmann
and Hansjorg Klausinger together with the
members of the Hayek Institut’s Board of Directors,
Riidiger Stix, Georg Vetter and Richard Zundritsch,
presented the redesigned logo of the Hayek Institute.

+
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International
Conferences

ECR Party Forum
A worldwide conservative
vision for small government,
prosperity, and freedom
January 13®"-15%", 2023
London, UK
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Barbara Kolm stressed the principles of Hayek
and the Austrian School: individual choice,
entrepreneurship, free and competitive markets,
private property and functioning price systems
(without interventions) as the basic elements for
a free and prosperous society besides limited
government and the rule of law. The rise of “new”
socialism creates a “middle way” to serfdom and
interventionism unless we reembrace libertarian
and conservative core values: the achievement
principle, self-responsibility and competition.
The tension between disruptive processes due
to external shocks and the desire to keep the
status quo ante can only be fixed if we learn
not only from Schumpeter but also look at what
brave conservative leaders like Thatcher and
Reagan did. One size fits all never works but the
subsidiarity principle and deregulation has helped
to fix neglected threats.

She closed with Adam Smith (1776), “What is
prudence in the conduct of every private family
can scarcely be folly in that of a great kingdom*.

+

43. Klagenfurter Stadtgesprach
Die Osterreichische Schule
der Nationalokonomie
February 15™, 2023
University of Klagenfurt




Barbara Kolm shared stage with Alexander
Linsbichler on occasion of the 43" “Klagenfurter
Stadtgesprach” making the case for the Austrian
School of Economics.

In recent years, Europe slid from one crisis
to the next. Symptoms have been tackled with
political activism, but the real structural problems
were never addressed.

Fundamental to the approach of the Austrian
School of economics is the understanding of
money as explained by Carl Menger. Menger’s
theory was further developed by Mises and Hayek
to form the Austrian theory of the business cycle,
according to which inflation and price distortions
are, among other, the result of loose monetary
policy. These insights are crucial for understanding
social issues, the cult of egalitarianism, and the
causes of the infinite crises of our time.

*

“Challenges for the Economy
in 2023 and Beyond"”
February 28, 2023
Ordensresidenz St. Georgs-Orden

Barbara Kolm was invited to the St. Georgs-Orden,
a European Order of the House of Habsburg-
Lothringen, to give a talk on the economic
challenges of the future. We are on the road to
serfdom and that course needs to be corrected.
We face issues like the pension system, national
debt, inflation as well as deficits in education, job
market and productivity.

In order to address inflation, the ECB increased
interest rates and will continue to do so to achieve
price stability. At the same time the ECB stopped
their Aasset Purchase Programme.

+

Liberty Fund Conference on
National Loyalty and Liberty
March 24-5t, 2023
Savannah, Georgia

From March 2 to 5, research fellow Kai Weiss
attended a Liberty Fund colloquium on the topic
of “National Loyalty and Liberty.” Taking place
in beautiful Savannah, Georgia, about 20 classical
liberal and conservative scholars from the United
States and Europe came together and discussed
texts both old and new. In conversations, they
exchanged ideas and tried to approach the concept
of the nation from the perspective of individual

liberty in a new way.
+

HSBC Women's Round Table 2023
“Overcoming the Polycrisis: A Difficult
Balance Between Overregulation and

Liberalization”
March 7t 2023, OeNB
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Barbara Kolm, Vice-President of the Austrian
Central Bank, opened the Round Table with a
keynote on the multiple crises culminating inrecent
years. She quoted the Global Risk Report 2023
by the World Economic Forum that identified the
cost-of-living crisis as the most severe immediate
risk, but saw the failure to mitigate the climate
crisis as the biggest risk ten years from now.

+

Guest Speaker at History
of Economics Faculty
“An overview of important
concepts in Austrian Economics”
March 14t 2023
Central European University

1Y)
. : CENTRAL
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UNIVERSITY

Martin Gundinger discussed the subjective
theory of value, outlining the reasons why value
is inherently subjective. He also demonstrated
the significance of the idea of opportunity costs
in economic analysis and the fact that all costs
can be viewed as opportunity costs. Then, he
concentrated on Mises and Hayek, expanding
on ideas like the intervention spiral, unintended
consequences, the impossibility of economic
calculation in socialism, the Hayekian knowledge
theory, Markets as discovery processes, and the
complexity of economic systems. Gundinger
emphasized that the primary task of economists
is to instill humility and skepticism in politicians
and the general public. These concepts piqued the
students’ curiosity, and the ensuing conversation
was engaging.

+

Guest Speaker at History
of Economics Faculty
The “Austrians”, World Economy —
State of Play and Prospects
March 28, 2023
Central European University
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Barbara Kolm was invited to give a guest lecture
to the Macroeconomics class. She focused on
the Austrian School and its most prominent
proponents to give the freshmen an overview of
Austrian theory and its relevance today.

+

European Culture Weekend
by the ECR Party
March 315t - April 2", 2023
Split, Croatia
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Croatia, Split
31 March - 2 April, 2023
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Barbara Kolm joined the panel on “Classical and
Liberal Conservatism — a way towards humane
prosperity”. Croatia joined the Euro zone and the
disscussants debated the pros and cons of the new
currency.



IMF — World Bank Spring Meeting
April 11t -16%, 2023
Washington, DC

Barbara Kolm, Vice-President of the Austrian
National Bank, participated in the annual Spring
Meeting organized by the IMP and the World
Bank. Delegates from around the world discussed
the most pressing topic of 2023: inflation and how
to tackle it.

<+

47" Association of Private Enterprise
Education Meeting
April 16t -18%", 2023
Cancun, Mexico

AEC research fellows Martin Gundinger and
Kai Weil} spoke at this year’s APEE Conference,
which took place from April 16 to 18 in Canctn,
Mexico.

Martin spoke on how decentralized finance
can lead to more peaceful societies. He argued
that decentralized finance makes money printing
and censorship impossible and tends to promote
prosperity, antifragility, transparency, and

perceived justice, thereby providing strong
incentives for peaceful cooperation.

Kai gave two talks, suggesting in one that a
synthesis of Austrian Economics and personalism
could be a fruitful endeavor and expand the
Austrian perspective on the human person. In
his second talk, he analyzed how Christianity
reduced the importance of politics and earthly
governments.
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Liberty Con
April 22M, 2023
Lisbon, Portugal

On April 22", Martin moderated the panel on
“New Strategies for Free Market Climate Policy
and Innovation Acceleration” at this year’s
LibertyCon in Lisbon. The speakers on the panel
where Rod Richardson, who also gave an opening
address, as well as Daniel Hannan, Pieter Cleppe
and Lorenzo Montanari. The panel discussion
focused on what could be a better approach to
solving climate issues, as the current approach
clearly is not working well.

+

Episode 24 of the Digital Transformation
webinar series
STl Forum
May 31, 2023

www.itu.int/cities/standards4dt/ep24/

Digital Transformation webinar series
Episode 24: 5T Forum Side Event

ITUWebinars

BUILDING BACK SMARTER AND
MORE SUSTAINABLE CITIES
THROUGH THE UNITED FOR

SMART SUSTAINABLE CITIES
INITIATIVE

Opening Remarks |

Barbara Kolm
Chairman

U4S5C Austrian Country Hub

3 May 2023

13115-14:45 EST (1915-20045 CEST)

Barbara Kolm, the Chairman of the U4SSC
Austrian Country Hub, introduced the audience to
the U4SSC initiative in general and the Country
Hub specifically. The U4SSC Key Performance
Indicators help cities to drive and measure their
digital transformation progress. Over 150 cities
have so farundergone a U4SSC KPIs assessment to

evaluate their level of smartness and sustainability.
+

Dangerous price increase
Wild Umstritten - Puls 24
May 9th, 2023

WILD
UMSTRITZEN
|

Barbara Kolm was invited to a new discussion
series on Puls 24. Three current topics were
discussed: rising prices, the situation of the
European Union and police force.

<+

International Conference
on the occasion of the retirement of
Hannes H. Gissurarson
as Professor of Political Philosophy at
the University of Iceland
May 12", 2023
University of Iceland, Haskolatorg

On the occasion of Hannes Gissurarson’s
retirement, the think tank RSE organized an
international conference with an impressive lineup
of speakers to honor their colleague.Barbara Kolm
was invited to speak about sound money in Europe
and the search of monetary stability.
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Other speakers were the former Prime Ministers
of Iceland David Oddsson, Geir H. Haarde and
Bjarni Benediktsson, Professor Bruce Caldwell,
Gabriela von Habsburg and many more.

<+

Monetary policy under scrutiny
50th Economics Conference of the OeNB
and 60th SUERF Anniversary Conference

May 22" - 23,2023
OeNB

This year’s conference brought together more than
30 international decision-makers from central
banks and the financial community to discuss
aspects and challenges of the current situation
together with researchers. The conference was
opened by OeNB Governor Robert Holzmann and
SUERF President Jakob de Haan. Vice President
Barbara Kolm rounded off the conference with
comments about robust money systems.

+

Global risks:

Threats to Austria’'s economy!
Freiheitliche Wirtschaft
May 21¢, 2023
Leobendorf, Austria

Barbara Kolm gave a presentation on the economic
and geopolitical challenges Austria is currently
facing. Her audience consisted of business people
from various industries.

+

Conservative, Audacious and
Pragmatic Solutions to Water and
Agricultural Challenges
ECR Cultural Weekend
June 2m-5t 2023
Jerusalem, Israel

Barbara Kolm participated in the panel about
international cooperation: sharing best practices
and solutions. Different aspects were discussed:
agriculture and food security, values chains,
pharma and life sciences, energy, security and
international cooperation.
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+

Session on Europe’s Monetary Policy
European Parliament
June 7. 2023
Brussels, Belgium

https://youtu.be/XoAmLQzZIbc

Barbara Kolm

President of the Austnan Central Bank and Director of the Austnan Economics Center

Barbara Kolm explained the various reasons for
inflation and how they added up to the current
situation. And she offered a road map for solving
the inflation issue.

+

4t Siena Conference on the
Future of Europe
by Vision, University of Siena, the
University of the European Union
June 8"-10t, 2023
Siena, Italy

Barbara Kolm participated in the working group
focusing on “After Credit Suisse — a better
portfolio of policies to maximize both financial
stability and long-term growth: redesign the
triangle between SG pact, ECB’s mandate and
common fiscal capacity”.

'8-10 June 2023, Certosa di Pontign

SPEAKERS
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Francesco Grillo

Maria Joao Rodrigues

(Director, Vision Think (President of the Foundatio r
Tank; Visiting Fellow, European Progressive Studies !
EUI) and former Portuguese Mi
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EMEIA Conference

June 11t-13t™ 2023
Vienna, Austria

Winning
Together

Barbara Kolm participated in a panel on
geoeconomic challenges, trends and outlook.
Covering geoeconomic challenges, trends and
outlook especially in Europe and neighboring
regions the speaker will discuss the current
polycrisis and the consequenzes thereof on the
micro and macro level. Inflation, interest rates
together with supply chains and energy security
will be discussed.
+



“Economic implications for
female supervisory board members”
Women Corporate Directors
June 12", ,2023
OeNB

Austria
™ ]
7-\ Dr. Barbara Kolm

Vizeprasidentin des
Generalrats der OeNB
Member WCD Austria

\ AT ] univ.Prof.Dr. Robert Holzmann
e Gouverneur der
>4
AL

Osterreichischen Nationalbank

Barbara Kolm and Robert Holzmann initiated a
special event for members of the Women Corporate
Directors Foundation. The normalization of
monetary policy involves not only an increase
in nominal policy rates, but also a tightening of
central banks’ balance sheets through successive
tapering of bond purchase programs. What are the
challenges and opportunities of this turnaround?
What are the implications for financial markets?
How will these developments affect the work of
supervisory boards?

<+

Young Leaders Conferernce
June 16"-18", 2026
Stockholm, Sweden

(W

Martin Gundinger participated in the panel on
“Woke capitalism — A new front in the culture
war?” together with Juan Soto and Justin Danhof.

Rebecca Uvell was moderating the panel. Martin
argued that we can’t call the current system
capitalism — corporatism would be a more fitting
term. Also, he stated that wokeism will lead
to higher prices and more regulation, damage
traditional institutions and, most importantly, fail
to achieve the goals it is trying to achieve.

+

United 4 Smart Sustainable Cities
June 20", 2023
virtual

Barbara Kolm presented the first U4SSC Country
Hub that was founded in Vienna. The purpose
of the country hub is the formation of a unique
platform for cooperation between public and
private sector, supporting partners and cities with
their digitalization and facilitating knowledge
transfer. More and more cities all over the world
strive to achieve the SDGs; in order to succeed
they need to strengthen cross sector relationships
— international as well as domestic.

+

Monerokon
June 231-25t 2023
Prague

In his talk on the economics of privacy, Martin
Gundinger first summarized what is meant by
privacy in the cypherpunk tradition and what it
implies. Then, he focused on the main arguments
in the field of economics of privacy and added
his opinion on this arguments. A lack of privacy
leads to a stagnant or even regressing economy
and society because of self-censorship, and that
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privacy regulation leads to irresponsible behavior
when giving away private information. Therefore,
alternative structures to protect privacy are needed
— one of which is Monero.

+

European Culture Weekend
“Tourism: engine of Europe’s
development”
by ECR
June 231 -25", 2023
Ischia, Italy

Barbara Kolm participated at the panel “Tourism
and Culture: business perspective and conservative
strategies”.

+

Freedom Fest
July 12t-15% 2023
Memphis, USA

It has already become a tradition for Barbara Kolm
to be the European voice at the Global Financial
Summit at FreedomFest. This year, the experts
discussed if the country is becoming more or
less free. Today’s Republican Party is much less

interested in reducing the size of government and
expanding freedom, and much more interested
in using big government as a cudgel against its
enemies in the culture war.

In addition to the Summit, Barbara Kolm
chaired the panel “Who is winning the battle of
ideas: Marx, Smith, or Keynes?”. The panelists
discussed the different theories and analyzed their
influence on current politics.

+

alphaTrio at World of Value
“It goes bang: Digital Euro & BRICS”
July 16", 2023
Konigstein im Taunus

Steffen Krug moderated the discussion with
Barbara Kolm, Markus Krall and Marc Friedrich:
What does the Digital Euro mean? How does a
reserve currency work? Will the BRICS countries
break the US hegemony? How will the recession
in Germany continue? And above all: How
are investors positioning themselves in this
environment? Is gold really enough?

+
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“Cash and Digital Euro”
July 25", 2023
Freiheitliches Bildungsinstitut,
Innsbruck, Tyrol

Barbara Kolm explained the plans for the Digital
Euro, but expressed her unequivocal support
for the preservation of cash. Cash is freedom in
action; users get it for free, while there is a fee
for credit card transactions. There are many more
advantages of cash. Therefore, it is important to
guarantee the choice between cash and alternative
payment methods.

<+

Woman Empowerment Summit: The Path
to Success and Power!
August 31¢, 2023
Boglerhof, Austria

The best evening of the European Forum Alpbach
2023 — the Woman Empowerment Summit,
initiated by BearingPoint & GRANAT, brought
together more than 300 women at the Boglerhof.
The topic "The path to success & power!" was

intensively discussed together with Der Standard-
moderator Karin Bauer.

Barbara Kolm spoke about her career
experiences. It would be natural to do a good job
—regardless of gender.

Of course, it is easier to look at this from a
current privileged position, but successful women
have done "double effort”" to get where they are
now. Hopefully, the next generation will be spared
the trouble. We find ourselves in the transition to a
new era, which is calling for the skills of women.

+

+Liberdade Summer Camp
September 6%, 2023
Fatima, Portugal

Martin Gundinger argued that innovation and free
markets, rather than government interventions
and regulations, are key to solving environmental
challenges and advancing society. He introduced
the Environmental Kuznets Curve to show that
prosperity nurtured in a free market leads to better
environmental stewardship. Drawing on historical
examples, he emphasized that many environmental
improvements have arisen from unforeseen
benefits of technological advancements. In
closing, Martin encouraged the audience to take
personal responsibility for environmental issues,
to take an active role instead of just demanding
change from others.

+
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Innovation and Competitiveness:
GTIPA Summit, 2023
September 13t"-15%", 2023
Berlin, Germany

Parett 1 Digitilly Enabried Decarbaniabian:
lagy Lan Be the Gamechangor

Haw Teghia

Barbara Kolm spoke on the panel “Digitally
Enabled Carbonization: How Technology Can
Be the Gamechanger”. She emphasized that
innovation is the key to environmental solutions.
Market based solutions are in place already but
need to be better coordinated. Best practices from
various areas need to be discussed; consumers as
well as politicians should understand how these
measures operate and at which costs.

<+

Private Debt Day Vienna 2023
September 28t", 2023
Vienna, Austria
Private Debt Day

Vienna 2023 @
,e:a

28 September, 15:00
by invitation only

This exclusive event brought together leading
international players in Private Debt to provide

valuable insights into investment outlooks,
markets, and trends.

Barbara Kolm was invited to give a speech on
the private dept market and analyzed the factors

that influence this market in Europe.

<+

The Second Dolomite Conferene on the
Global Governance of Climate Change
October 5"-8 2023
Trento and Bolzano, Italy

Barbara Kolm participated on multiple panels;

the first one focused on "Beyond ESG:
Measure Less and Measure Better? Which
are the Mechanisms for Steering Private
Investments Towards Sustainability?"; the next one
on "Climate Change as the Trigger for a
long-waited Reform of Bretton Woods
Institutions"; and one on “The Titanic
Syndrome: State of the Planet, the Agenda of
Cop28 and G20, Dolomite Concept Paper”.

In additinto that, she gave a presentation on “How
to turn the Problem of the 21* Century into the
Opportunity for a new World Order”.

<+

2023 Tholos Forum
Coalitions-Freedom-Innovation
October 16" -18", 2023
Nice, France

Barbara Kolm participated on the panel “New
Digital Tax & Regulatory Policies Harm
Innovation”. Theses policies can have various
impacts on innovation, and their effects can
be complex and multifaceted. While some
regulations aim to protect consumers and ensure
fair competition, they may inadvertently hinder
innovation in the digital sector.
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Mont Pelerin 2023
October 29" - November 15t 2023
Bretton Woods, USA

Barbara Kolm gave a key note on “From Green
Finance to CBDCs — when will European Central
Bank(s) focus on their mandate and normalize
monetary policy?” She explained the ECB’s
commitment to Green Finance, their favoured
products and especially CBDCs.

S

P19 Payment Festival 2023
“Payment Creates Profit”
November 215, 2023
Sofiensale, Vienna, Austria

The P19 Payment Festival focused on innovations
in payment transactions. Barbara Kolm gave a
presentation on new regulations regarding the
Digital Euro and other CBDCs, as well as the
advantages and disadvantages of these payment
methods.
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Eurasia Forum Budapest
November 23-24", 2023
Magyar Nemzeti Bank Budapest

HMCC l ;Tnnu

[ysm——p—

Innovate Locally,
Compete Globally

Unleashing Subnational
Potential

Barbara Kolm participated in the Lunch Debate
at the MCC about subnational innovation and
competitiveness “Europe squeezed in — How
to break out: geoconomic challenges, trends
and outlook” She analyzed how we got into this
situation: no growth, no independence, and no
subsidiarity and offered the solution: in order to be
back on the competitive track, European politicians
(in Brussels and Frankfurt) must change gears and
reconsider our fiscal and monetary policy. In order
not to be outperformed by other continents we
need to embrace our European values. This will
take us back on the path of growth and wealth
creation.

+
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Interviews and TV
Appearances

Interview
Zur Zeit
March 2023

Barbara Kolm was interviewed by Walter Tributsch

from the Austrian weekly magazine Zur Zeit.

When questioned about the importance of cash,

Barbara Kolm explained the major advantages of

paying in cash:

1. Cash is an inclusive means of payment for all
people.

2. Cash protects the privacy of the individual.

3. Cash is a very secure means of payment in
many respects.

4. Cash is the only means of payment that still
works in case of a blackout.

She also criticized the cash payment limit, as it
does not effectfully fight money laundering.

https://zurzeit.at/index.php/wenn-bargeld-
nicht-verwendet-wird-ist-es-leichter-

einschraenkbar/

+

ORF Im Zentrum
Who will stop inflation?
April 2023

Austria is still suffering from extremely high
inflation. Although prices are no longer rising as
quickly as in previous months, Austria was still
among the top EURO countries with an estimated

inflation rate of 9.1% in March. Why do other
countries in the euro zone have significantly lower
inflation rates than Austria? Are measures to curb
prices more effective than direct payments? How
does inflation change people’s lives?

BARBARA KOLM
in Hayek Institut

Claudia Reiterer discusses these questions on “IM

ZENTRUM™:

e Josef Muchitsch (Federal Chairman of
the Trade Union Bau-Holz, OGB, Social
Spokesman SPO)

* Klaus Neusser (Director of the Institute for
Advanced Studies, IHS)



* Barbara Kolm (President of the Hayek
Institute and Vice President of the General
Council of the OeNB)

*  Martin Ohneberg (Entrepreneur and President
of the Federation of Austrian Industries
Vorarlberg)

» BarbaraBlaha(Head ofthink tank “Momentum
Institute™)

<+

Interview with McCuistion TV
April 2023
Dallas, US

While in Dallas for a new edition of the Free
Market Road Show US, Barbara Kolm was invited
to a discussion round for McCuistion TV. Together
with Roberto Salinas-Leon and host Dennis
McCuistion, she focused on how authoritarians
exercise and abuse their power shaping world
events and not for the better.

Part 1: https://youtu.be/YQPUg46A2nc

Part 2: https://youtu.be/E9Bb1qUEhIs

<+

Wild Umstritten
Puls 24.at
May 2023

Labor market expert Veronika Bohrn Mena,
Barbara Kolm, Vice President of the Austrian
National Bank (OeNB), and political advisor Rudi
FuBi discussed inflation, EU skepticism and police
brutality with moderator Werner Sejka.
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Barbara Kolm criticized the ECB for their money
policy; they issued more money than necessary
for the economy and they should have increased
interest rates years ago. It was a mistake to believe
that the inflation would be a passing event. In
Austria, we need more competition when it comes
to energy suppliers, we need a tax relief of labor, a
more accurate welfare state. One-size-fits-all does
not work.

+

Interview
Smart Investor
August/September 2023

«Die Kernfrage wird immer sein:
Staat/Institutionen oder privat;

Barbara Kolm was interviewed about her
commitment to the Austrian School and how she
integrated Austrian ideas into her work at the
Austrian Central Bank.

+
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Interview
Mario Explorer on Youtube
EPISODE # 3 — Economics: What We
Should Know

Barbara Kolm joined Mario Levesque on the 3™
episode to discuss economics and the issues people
should know about the subject. They discussed

economic education, international economic
competition, geopolitics, energy and environment
issues and their influence on inflation. Innovation
has sufficiently evolved to solve many issues, but
regulations still hamper implementation.

4

Budgethearing
Austrian Parliament
November 10%, 2023

On November 10, Martin Gundinger was invited
as an expert to the budget hearing in parliament.

Together with Christoph Badelt (Vienna
University of Economics and Business), Monika
Ko6ppl-Turyna (EcoAustria Institute for Economic
Research), Markus Marterbauer (Vienna Chamber
of Labour) and Margit Schratzenstaller-Altzinger

(Austrian Institute of Economic Research),
Gundinger analyzed the 2024 budget proposal.

Gundinger criticized the excessive bureaucracy
and the growing dependency between the state
and companies through subsidies, as well as the
inefficiency in all areas of the state, especially in
the administration. He pointed out that although
Austria is an international leader in many areas
in terms of costs, it is only average in terms of
results. Finally, he criticized the failure to comply
with the statutory debt brake until 2027.

https://parl.at/c5Z-

<+

Talk im Hangar-7
November 30", 2023
Servus TV
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S BRINGT DER KLIMAGIPFEL?

Barbara Kolm was invited to speak at the TV-
discussion “Talk im Hangar-7" that analyzed the
World Climate Conference taking place in Dubai.
She argued that most regulations intended to
reduce climate problems harm the economy,
insted of solving the problem.

https://www.servustv.com/

aktuelles/v/aa652vsxlidmnyjbctkm/




First U4SSC National
Hub established in
Vienna

The AEC looks forward to working with the newly established U4SSC UN
National Hub Austria. As an important actor in the process of supporting
countries, cities and municipalities, the idea of the UN ITU Country Hubs
has been adopted. The first of these hubs was established in Vienna to
promote cooperation between the public and private sectors on the way to
the Smart City. The Hub also supports the implementation of projects, builds
partnerships and brings together experts at the national and local levels.

United for Smart Sustainable Cities (U4SSC) is a United Nations initiative
that serves as a platform to support the public sector and promote the use of digital technologies to facilitate
the transition to smart and sustainable cities.

Cities, regions and municipalities can find out more
and register for the program here:
http://unnh.at/
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Relaunch — Rating Europe

The website has been relaunched and expanded.
Now you can browse the budget for a total of 23
countries in detail and work it out yourself in the
toolbox module. The new countries are:

Belgium Lithuania Slovakia
Denmark Latvia Slovenia
Estonia Luxembourg  Czech Republic
Finland Netherlands Hungary
Greece Poland

Ireland Portugal

How much taxes do these states collect and what is
the money used for? Furthermore, you can find out
the exact amount of your personal tax bill and create
your personal calculation for the state’s services. In
the “toolbox” section, interested people can test their
ideas about the state budget and see what changes
with different revenues and expenditures. And last
but not least, a ticker shows how the national debt is
developing.
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Defizit & Schulden

New project — 100 Questions on Inflation

After the previous “100 Questions” on taxes and
on Corona, another project was started this year:
100 questions on inflation. More questions will be
published in the course of the next months.

https://ratingeurope.eu/



Human Action, generally
considered to be the greatest work
of the greatest economist of our
times, is a towering monument to
the mind of a genius. Its 885 pages
of text contain insights that have
revolutionized economic thought
and are moving the world toward
a true and complete understanding
of human freedom.

In this book, +Liberdade and
the Austrian Economics Center
explore the work of Ludwig von
Mises and its relevance to the
challenges we face today.

The author, George Koether,
provides a concise compilation
of Mises master work. This book
is a tribute to the enduring power
of Mises’ ideas and the ongoing
relevance of his insights for our
contemporary world. Whether
you are an economist, a political
philosopher, or a reader interested
in the fundamental questions of
human action and society, the
research of Ludwig von Mises
offers valuable insights and a compelling vision of a free and prosperous future.

The English edition is a reprint with kind permission from FEE and the Mises Institute, Alabama. A
German and a Portuguese translation will be published in the new future.

George Koether (1907-2006) was a journalist, speechwriter, businessman, lecturer, economist, and a
friend to Ludwig and Margit von Mises and a longtime ambassador for Misesian economics.

The Wisdom of Ludwig von Mises

George Koether

wial Library of A
!l Library of Austrian Economics

r SHC August v, Havek Institur Barko . o
Huto Mais Liberda; ’;-;.,hl.l.[.l.' Barbara Kol (Ed.)

AImeida Jorge (Ed

For more information and orders, see our bookshop:

https://hayek-institut.at/product/the-wisdom-of-ludwig-von-mises/
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Transatlantic Subnational Innovation
Competitiveness Index 2023

The Transatlantic  Subnational Innovation
Competitiveness Index 2.0 (“TASICI 2.0”) ranks
the innovation competitiveness of the 121 regions
of Austria, Germany, Hungary, Italy, Poland,
Sweden, and the United States on 13 indicators.
The report provides a comparative assessment of
these regions’ innovation performance and offers
policymakers a guide to bolstering the innovation
capacity of their nations and regions therein.
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Transatlantic Subnational Innovation
Competitiveness Index 2.0

VIKTOR LAZAR, STEPHEN EZELL, AXEL PLUNNECKE, STEFANO DA EMPOLI,
BARBARA KOLM, ANDREAS LARSSON, JAN HAGEMEJER,
AND AMANDA JOHANSSON | SEPTEMBER 2023
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Download the Index here:

https://austriancenter.com/innovation-
landscape-of-austria/

Nanny State Index 2023

The Nanny State Index (NSI) is a league table of
the most restrictive places in Europe to eat, drink,
smoke and vape. It is masterminded and led by
IEA’s Christopher Snowdon with partners from
all over Europe. The AEC and the Hayek Institut
researched the data for Austria.

Austria has performed well on the Nanny State
Index in the past, but is now climbing the table
thanks to its more repressive treatment of smokers
and vapers.

By Christopher ' Snowdon
Head of Liféstyle Economics,
Institute of Econofiilc Affairs
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Download the Index here:

https://nannystateindex.org/




Tax Competitiveness Index 2023

Published for the tenth time by the Tax Foundation,
the index provides a comparative overview of the
tax systems of 38 OECD countries. Five different
categories are considered: Corporate taxes, _ifw'@" A
individual taxes, consumption taxes, property :
taxes, and cross-border tax regimes.
Austria ranks 20", three places lower than last
year, with an overall score of 65.3 points (-2.0
points compared to 2022).

@9 TAX FOUNDATION

CENTER for
GLOBAL TAX POLICY

Tenth Edition
International

- Tax Competitiveness Index
2023~

Download the Index here:

https://austriancenter.com/wp-content/
uploads/2023/11/Tax-Competitiveness-
Index-2023.pdf
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Books and Articles

Articles by Martin Gundinger

Europeans Rebel Against EU Food Nutrition Labeling
The Daily Signal, November 15, 2023
https://www.dailysignal.com/2023/11/15/europeans-rebel-against-eu-food-nutrition-labeling/

Articles by Barbara Kolm

Wenn Bargeld nicht verwendet wird, ist es leichter einschrénkbar,
Zur Zeit, 27. Jahrgang, Nr.11, 18.-24. Marz 2023.

Germany’s Irrationality Against Fossil Fuels Has Made It More Dependent on Them

The Daily Signal, July 19, 2023
https://www.dailysignal.com/2023/07/19/how-germanys-green-energy-transition-has-led-dependence-
imported-fossil-fuel-based-energy/

Die Kernfrage wird immer sein: Staat/Institutionen oder privat?”
Smart Investor, Nr. 9, 2023

If You Are a Tyrolean...
in Jo Ann Cavallo, Walter E. Block, Libertarian Autobiographies: Moving toward Freedom in Today’s
World, 2023

Carl Menger and the Post-Soviet Transition of Central and European Economies
in Sielska A., Transition Economies in Central and Eastern Europe, Routledge, London, 2024

Big Government Created This Economic Mess. Why Would We Think It Could Fix It?

The Daily Signal, October 2", 2023
https://www.dailysignal.com/2023/10/02/big-government-created-economic-mess-why-would-we-think-
it-could-fix-it/

Introduction to overall topic “The Rise of Authoritarianism”
Brandeis Journal of Politics, 2022-2023
brandeisjournalofpolitics.com



Articles by Simon Sarevski

Entrepreneurship: Yesterday, Today, Tomorrow
Competere, May 11™, 2023
https://www.competere.eu/entrepreneurship-yesterday-today-tomorrow/

Entrepreneurship: Yesterday, Today, Tomorrow
Liberal Forum, Juni 2023
https://lai.mk/wp-content/uploads/2023/06/Liberalen-forum-No.-3.pdf

Articles by Kai Weil}

When Ratzinger and Hayek Met
Law & Liberty, March 1, 2023
https://lawliberty.org/when-ratzinger-and-hayek-met/

Europe Demonstrates False Underlying Assumption of Mainstream Environmental Policy
The Daily Signal, July 20, 2023
https://www.dailysignal.com/2023/07/20/false-underlying-assumption-mainstream-environmental-policy/

An Unserious Catholic Politics
Law & Liberty, September 21, 2023
https://lawliberty.org/book-review/an-unserious-catholic-politics/

Newman, the Guide of Conscience for Ratzinger
Newman Review, November 29, 2023
https://www.newmanreview.org/newman-the-guide-of-conscience-for-ratzinger/
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